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The Eurasian Association, Singapore 1

Statement by the Board of Trustees and Management
Committee

The Board of Trustees and Management Committee are responsible for the preparation and fair
presentation of these financial statements in accordance with the provisions of the Constitution of the
Association, the Charities Act, Cap. 37, the Societies Act, Cap. 311 and Singapore Financial Reporting
Standards. This responsibility includes selecting and applying appropriate accounting policies; and
making accounting estimates that are reasonable in the circumstances.

We, Edward D’ Silva and Lynn Desker, being two of the members of the Management Committee of
The Eurasian Association, Singapore, do hereby state that, in the opinion of the Board of Trustees and
Management Committee, the accompanying the statement of financial position, statement of income and
expenditure, statement of changes in funds and statement of cash flows, together with the notes thereon,
are drawn up so as to present fairly, in all material respects, the state of affairs of the Association as at 31
December 2009 and of the results, changes in funds and cash flows of the Association for the financial
year ended on that date, and at the date of this statement, there are reasonable grounds to believe that the
Association will be able to pay its debts as and when they fall due.

On Behalf of the Board of Trustees and Management Committee

O

LYNN DESKER
President Honorary Treasurer

Dated: 27 April 2010



Independent auditor’s report to the members of The
Eurasian Association, Singapore

We have audited the accompanying financial statements of The Eurasian Association, Singapore (“the
Association”), which comprise the statement of financial position as at 31 December 2009, the statement
of income and expenditure, statement of changes in funds and statement of cash flows for the year then
ended, and a summary of significant accounting policies and other explanatory notes.

The Board of Trustees and Management Committee’s responsibility for the financial statements

The Board of Trustees and Management Committee are responsible for the preparation and fair
presentation of these financial statements in accordance with the provisions of the Constitution of the
Association, the Charities Act, Cap. 37, the Societies Act, Cap. 311 and Singapore Financial Reporting
Standards. This responsibility includes:

(a) devising and maintaining a system of internal accounting controls sufficient to provide a
reasonable assurance that assets are safeguarded against loss from unauthorised use or
disposition; and transactions are properly authorised and that they are recorded as necessary to
permit the preparation of true and fair profit and loss accounts and balance sheets and to
maintain accountability of assets;

®b) selecting and applying appropriate accounting policies; and

(© making accounting estimates that are reasonable in the circumstances.

Auditor’s responsibility

Our tesponsibility is to exptess an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Singapore Standards on Auditing. Those standards require that
we comply with ethical requirements and plan and petform the audit to obtain reasonable assurance on
whether the financial statements are free from matetial misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
prepatation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the citcumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and approptiate to provide a basis for
our audit opinion.



Independent auditor’s report to the members of The
Eurasian Association, Singapore (Cont’d)

Opinion
In our opinion:

(@) the accompanying financial statements are propetly drawn up in accordance with the provisions
of the Constitution of the Association, the Charities Act, Cap. 37, the Societies Act, Cap. 311 and
Singapore Financial Reporting Standards so as to present faitly, in all material respects, the state
of affairs of the Association as at 31 December 2009 and the tesults, changes in funds and cash
flows of the Association for the year ended on that date; and

(b) the accounting and othet records requited by the above regulations to be kept by the Association
have been properly kept in accordance with those regulations.

Repott on other legal and regulatory requirements

During the course of our audit, nothing came to our notice that caused us to believe that the Association
did not comply with the requirements of regulation 15 (fund-raising expenses) in the Charities
(Institutions of a Public Character) Regulations 2007.

The financial statements of the Association for the financial year ended 31 December 2008 were audited
by other auditors whose report dated 12 March 2009 expressed an unqualified opinion on those financial
statements.

—

Foo Kon Tan Grant Thornton LLP
Public Accountants and
Certified Public Accountants

Singapore, 27 April 2010
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The Eurasian Association, Singapore

Financial statements for the year ended 31 December 2009

Statement of financial position

31 December

31 December

2009 2008 1 January 2008
Note $ $ $
Assets
Non-Current
Property, plant and equipment 3 4,412,825 4,628,391 4,841,015
Current
Other receivables 4 395,529 438,479 551,248
Deposits and prepayments 5 22,352 39,136 35,085
Fixed deposits 6 466,874 464,599 460,948
Cash and bank balances 7 643,881 210,912 346,010
1,528,636 1,153,126 1,393,291
Total assets 5,941,461 5,781,517 6,234,306
Funds
Unrestricted Fund 8,28 814,787 1,145,519 1,560,409
Restricted Funds
Education fund 9 30,167 30,167 30,167
GST-offset package fund 10 20 3,270 -
Heritage endowment fund 11 125,000 125,000 125,000
Opportunity fund 12 108,802 173,452 105,881
Special purpose funds 13 627,606 100,165 -
Total restricted funds 891,595 432,054 261,048
Total funds 1,706,382 1,577,573 1,821,457
Liabilities
Non-current
Deferred capital grants 14 3,933,727 4,131,132 4,328,537
Current
Accruals 241,194 41,141 56,397
Other payables 60,158 31,671 27,915
301,352 72,812 84,312
Total funds and liabilities 5,941,641 5,781,517 6,234,306

The annexed notes form an integral part of and should be read in conjunction with these financial statements.
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Financial statements for the year ended 31 December 2009
Statement of income and expenditure
Restricted Funds >
Heritage GST-Offset Special
Unrestricted Endowment Package Opportunity Purpose Total Total
Funds Fund Fund Fund Funds 2009 2008
Note $ $ $ $ $ $ $
INCOMING RESOURCES
Voluntary income
Donations 167,988 - - - - 167,988 33,016
Donation for Special Purpose Funds 13 - - - - 280,441 280,441 80,800
ECF Confributions - CPF Check-off Scheme 10 406,389 - 36,000 - - 442,389 431,504
President's Challenge Charity Fund 13 - - - - 167,000 167,000 -
Funds from Events/Programs
- Education and Training programs 15 10,851 - - - - 10,851 3,810
- Heritage and Culture education 16 11,226 - - - - 11,226 10,333
- Youth and Sports Development 17 10,840 - - - - 10,840 16,890
- Performing Arts Development programs 18 430,240 - - - - 430,240 25,200
- Community Bonding and Outreach programs 19 130,209 - - - - 130,209 75,168
Other income
Subscription fees 660 - - - - 660 1,872
Other activities 20 76,469 - - - - 76,469 51,045
Sundry income 166 - - - - 166 16,1555
Job credit scheme 30,402 - - - - 30,402 -
Profit on disposal of property, plant and equipment - - - - - - 410
Interest income 16 2,149 1,101 - - - 3,250 6,765
Grants
Matching Government grants - ECF 8 200,000 - - - - 200,000 200,000
Government grants - others 10, 13 - - 36,000 - 80,000 116,000 76,000
Deferred capital grants amortised 14 197,405 - - - - 197,405 197,405
Total incoming resources 1,674,994 1,101 72,000 - 527,441 2,275,536 1,226,373

The annexed notes form an integral part of and should be read in conjunction with these financial statements.
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Financial statements for the year ended 31 December 2009
a [ ] ,
Statement of income and expenditure (Cont’d)
€ Restricted Funds >
Heritage GST-Offset Special
Unrestricted Endowment Package Opportunity Purpose Total Total
Funds Fund Fund Fund Funds 2009 2008
Note $ $ $ $ $ $ $
RESOURCES EXPENDED
Cost of Activities in furtherance of Charity
Objectives
- Education and Training programs 15 117,570 - - 64,650 - 182,220 104,217
- Family Support Service programs 21 300,438 - 75,250 - - 375,688 275,225
- Heritage and Culture education 16 7,265 1,101 - - - 8,366 26,549
- Youth and Sports Development programs 17 26,725 - - - - 26,725 33,613
- Performing Arts Development programs 18 489,890 - - - - 489,890 41,562
Community Bonding and Outreach programs 19 116,475 - - - - 116,475 93,095
Other activities 20 34,978 - - - - 34,978 33,422
Cost of Geherating Voluntary Income
- CPF Agency fees 21,557 - - - - 21,557 20,788
Publications 77,863 - - - - 77,863 75,137
Eurasian Community House 22 116,036 - - - - 116,036 171,358
Administration and Governance Cost 23 463,493 - - - - 463,493 374,343
Others
- Impairment loss on amount owing by Singapore
Indian Development Association 11,804 - - - - 11,804 -
- Depreciation of property, plant and equipment 216,080 - - - - 216,080 220,948
- Receivables written off 5,552 - - - - 5,552 -
Total resources expended 2,005,726 1,101 75,250 64,650 - 2,146,727 1,470,257
(Deficit)/surpius for the year (330,732) - (3,250) (64,650) 527,441 128,809 (243,884)

The annexed notes form an integral part of and should be read in conjunction with these financial statements.
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Financial statements for the year ended 31 December 2009

Statement of changes in funds

< Restricted Funds >
GST-Offset Heritage Special

Unrestricted Education Package Endowment Opportunity Purpose Total

Funds Fund Fund Fund Fund Funds Funds

$ $ $ $ $ $ $

Balance at 1 January 2008 1,560,409 30,167 - 125,000 105,881 - 1,821,457
(Deficit)/surpius for the year (315,487) - 3,270 - 67,571 762 (243,884)

Reclassification from Unrestricted funds

to Special Purpose funds (99,403) - - - - 99,403 -

Balance at 31 December 2008 1,145,519 30,167 3,270 125,000 173,452 100,165 1,577,573

(Déeficit)/surplus for the year (330,732) - (3,250) - (64,650) 527,441 128,809

Balance at 31 December 2009 814,787 30,167 20 125,000 108,802 627,606 1,706,382

The annexed notes form an integral part of and should be read in conjunction with these financial statements.
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The Eurasian Association, Singapore 8
Financial statements for the year ended 31 December 2009
Statement of cash flows
Year ended Year ended
31 December 2009 31 December 2008
$ $
Cash Flows from Operating Activities
Surplus/(deficit) for the year 128,809 (243,884)
Adjustments for:
Amortisation of deferred capital grants (197,405) (197,405)
Interest income (3,250) (6,765)
Depreciation of property, plant and equipment 216,080 220,948
Operating profit/(deficit) before working capital changes 144,234 (227,106)
Decrease in receivables 41,853 113,981
Decrease/(Increase) in deposits and prepayments 16,784 (4,051)
Increase/(decrease) in payables 228,540 (11,500)
Cash generated from/(used in) operations 431,411 (128,676)
Interest received - 4,347 5,653
Net cash generated from/(used in) operating activities 434,758 (123,123)
Cash Flows from Investing Activity
Purchase of property, plant and equipment (514) (8,324)
Net cash used in investing activity (514) (8,324)
Cash Flows from Financing Activity
Fixed deposits with maturity more than 3 months (407) (404)
Net cash used in financing activity (407) (404)
Net increase/(decrease) in cash and cash equivalents 434,837 (131,851)
Cash and cash equivalents at beginning of year 526,269 658,120
Cash and cash equivalents at end of year (Note 7) 961,106 526,269

The annexed notes form an integral part of and should be read in conjunction with these financial statements.
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Notes to the financial statements

1 General information

The financial statements of The Eurasian Association, Singapore (“Association”) for the year ended 31
December 2009 were authorised for issue in accordance with a resolution of the Management Committee
on the date of the Statement by the Board of Ttustees and Management Committee.

The Association was established in July 1919 and was registered in the Republic of Singapore as a Society
on 15 January 1964. It was registered as a Charity on 27 June 1995 under the Charities Act, Chapter 27 and
is recognised as an Institution of Public Character under the Income Tax Act, Chapter 134.

The registered office of The Eurasian Association, Singapotre is located at 139 Ceylon Road, Singapore
429744.

The principal activity of the Association is to promote economic, social, cultural, moral, physical and
intellectual advancement of all Eurasians in Singapore.

2(a) Basis of preparation

The financial statements have been prepated in accordance with applicable Singapore Financial Repotting
Standards (“FRS”) related Interpretations to FRS (“INT FRS) promulgated by the Accounting Standards
Council”) and Recommended Accounting Practice 6 (“RAP 6”). The financial statements have been
prepared under the historical cost convention, except as disclosed in the accounting policies below.

Significant accounting estimates and judgements

The preparation of the financial statements in conformity with FRS requites the use of judgements,
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts of revenue
and expenses during the financial petiod. Although these estimates are based on management’s best
knowledge of current events and actions, actual tesults may differ from those estimates.

The critical accounting estimates and assumptions used and areas involving a high degree of judgement are
described below:

Depreciation of property, plant and equipment

The cost of property, plant and equipment is depreciated on a straight-line basis over their useful lives.
Management estimates the useful lives of these property, plant and equipment to be within 3 to 30 years.
These are common life expectancies applied in the industties of the Association.

The carrying amounts of the Association property, plant and equipment at 31 December 2009 was
$4,412,825. Changes in the expected level of usage and technological developments could impact the
economic useful lives and the residual values of these assets, therefore futute depreciation charges could be
revised.

The accounting policies used by the Association have been applied consistently to all periods presented in
theses financial statements.
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2(b) Interpretations and amendments to published standards effective in 2009

On 1 January 2009, the Association adopted the new or amended FRS and INT FRS that ate mandatory
for application from that date. This includes the following FRS and INT FRS which are relevant to the
Association as a single entity:

FRS 1 (Revised) Presentation of Financial Statements - Revised presentation

FRS 7 (Revised) Cash Flow Statements

FRS 8 (Revised) Accounting Policies, Changes in Accounting Estimates and Errors

FRS 16 (Revised) Property, Plant and Equipment

FRS 19 (Revised) Employee Benefits

FRS 23 (Revised) Borrowing Costs

FRS 36 (Revised) Impairment of Assets

Amendments to FRS 39 Amendments Relating to Reclassification of Financial Assets

and FRS 107

FRS 101 (Revised) First-time Adoption of Financial Reporting Standards

Amendments to FRS 107 Amendments Relating to Improving Disclosures about
Financial Instruments

INT FRS 101 (Revised) Changes in Existing Decommissioning, Restoration and
Sitnilar Liabilities

Improvements to FRSs 2008

The Association has adopted all the new and amended FRS and INT FRS that are relevant to its operations
and effective for annual petiods beginning on or after 1 January 2009. The adoption of these new/revised
FRS and INT FRS did not result in substantial changes to the Association’s accounting policies nor any
significant impact on these financial statements except for the following:

FRS 1 (Revised) Presentation of Financial Statements

The revised standard requires all changes in equity atising from transactions with ownets in their capacity as
owners to be presented separately from components of comprehensive income. Components of
comprehensive income are presented in the primary statement of comprehensive income, comprising profit
or loss for the year and other comprehensive income.

The “balance sheet” and “cash flow statement” have been re-titled to “statement of financial position” and
“statement of cash flows” respectively.

2(c) FRS and INT FRS not yet effective

At the date of authorisation of these financial statements, the following FRSs and INT FRSs were issued
but not effective: '

Effective date
(Annual periods
beginning on

or after)

FRS 24 (revised 2010) Related Party Disclosures 1.1.2011

FRS 27 (amended 2009) Consolidated and Separate Financial Statements 1.7.2009

Amendments to FRS 32 Classification of Rights Issues 1.2.2010

Amendments to FRS 39 Financial Instruments: Recognition and

Measurement - Eligible Hedged Items 1.7.2009

FRS 101 (Revised) First-time Adoption of Financial Reporting Standards 1.7.2009

Amendments to FRS 101 Additional Exemptions for Fitst-time Adopters 1.1.2010
Amendments to FRS 102 Group Cash-settled Share-based Payment

Transactions 1.1.2010

FRS 103 (revised 2009) Business combinations 1.7.2009
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2(c) FRS and INT FRS not yet effective (Cont’d)

Effective date

(Annual
periods
beginning on
or after)
Amendments to IN FRS 109 Embedded Derivatives 30.6.2009
and FRS 39 ‘

Amendments to INT FRS 114  Prepayments of a Minimum Funding Requirement 1.1.2011
INT FRS 117 Distributions of Non-Cash Assets to Owners 1.7.2009
INT FRS 118 Transfer of Assets from Customers 1.7.2009
INT FRS 119 Extinguishing Financial Liabilities with Equity 1.7.2010

Instruments
Improvements to FRSs 2009

The Association does not anticipate that the adoption of these FRS and INT FRS in the initial year of
application will have a material impact on the financial statements.

2(d) Summary of significant accounting policies

Property, plant and equipment and depreciation

Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses, if
any. Depreciation is computed utilising the straight-line method to write off the cost of these assets over
their estimated useful lives as follows:

Community building 30 years
Furniture and fittings, motor vehicles and renovations 5 years
Multimedia and video production 5 years
Office equipment 3 - 5 years
Computers and musical instrument 3 years

The cost of property, plant and equipment includes expenditure that is directly attributable to the
acquisition of the items. Dismantlement, removal or restoration costs are included as part of the cost of
property, plant and equipment if the obligation for dismantlement, removal or restoration is incurred as a
consequence of acquiring or using the asset.

Subsequent expenditure relating to property, plant and equipment that have been recognised is added to the
carrying amount of the asset when it is probable that future economic benefits, in excess of the standard of
performance of the asset before the expenditure was made, will flow to the Association and the cost can be
reliably measured. Other subsequent expenditure is recognised as an expense during the financial petiod in
which it is incurred.

For acquisitions and disposals during the financial period, depreciation is provided from the month of
acquisition and to the month before disposal respectively. Fully depreciated assets are retained in the
books of accounts until they are no longer in use.

Depreciation methods, useful lives and residual values are reviewed, and adjusted as appropriate, at each
reporting date as a change in estimates.
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Grants

Grants from organisations for the purchase of propetty, plant and equipment are taken to the deferred
capital grants account. Deferred capital grants are recognised in income and expenditure statement on a
systematic basis over the petiods necessary to match the depreciation of property, plant and equipment
which they are intended to compensate. On disposal of the propetty, plant and equipment, the balance of
the related grants is recognised in the income and expenditure statement to match the net book value of the
property, plant and equipment disposed of.

Grants in respect of the current year’s operating expenses ate tecognised as income in the same year.
Grants which are received but not utilised are included in the grants received in advance account. Grants
are accounted for on an accrual basis.

Financial assets

Financial assets, other than hedging instruments, can be divided into the following categoties: financial
assets at fair value through profit or loss, held-to-matutity investments, loans and teceivables and available-
for-sale financial assets. Financial assets are assigned to the different categoties by management on initial
recognition, depending on the purpose for which the assets were acquired. The designation of financial
assets is re-evaluated and classification may be changed at the reporting date with the exception that the
designation of financial assets at fair value through profit ot loss is not revocable.

All financial assets are recognised on their trade date - the date on which the Fund commits to purchase or
sell the asset. Financial assets are initially recognised at fair value, plus directly attributable transaction costs
except for financial assets at fair value through profit ot loss, which are recognised at fair value.

Derecognition of financial instruments occurs when the rights to receive cash flows from the investments
expire or are transferred and substantially all of the tisks and rewards of ownership have been transferred.
An assessment for impairment is undertaken at least at each financial position date whethet or not thete is
objective evidence that a financial asset or a group of financial assets is impaired.

Non-compounding interest and other cash flows resulting form holding financial assets are recognised in
rofit or loss when received, regardless of how the related carrying amount of financial assets is measured.
I3 > Ieg tying

The Association does not have any investments and accordingly, thete ate no investments to be designated
as fair value through profit and loss, available-for-sale or held-to-maturity.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed ot determinable payments that are not
quoted in an active market. They arise when the Fund provides money, goods or services directly to a
debtor with no intention of trading the receivables. They are included in current assets, except for
maturities greater than 12 months after the financial position date. These ate classified as non-current
assets.

Loans and receivables include other receivables. They are subsequently measured at amortised cost using
the effective interest method, less provision for impairment. If there is objective evidence that the asset has
been impaired, the financial asset is measured at the present value of the estimated future cash flows
discounted at the original effective interest rate. Impairment losses are reversed in subsequent periods when
an increase in the asset’s recoverable amount can be related objectively to an event occurting after the
impairment was recognised, subject to a restriction that the catrying amount of the asset at the date the
impairment is reversed does not exceed what the amortised cost would have been had the impairment not
been recognised. The impairment or write back is recognised in the statement of income and expenditure.

Cash and cash equivalents
Cash and cash equivalents comprise cash balances and bank deposits which ate subject to an insignificant
risk of changes in value.



The Eurasian Association, Singapore 13
Financial statements for the year ended 31 December 2009

Funds

The Association maintains restricted and unrestricted funds. Funds set up for specific purposes are
classified as restricted funds. All income and expenses, other than those attributable to restricted funds and
common overheads are recorded in the unrestricted fund’s statement of income and expenditure.

In order to ensure the observance of limitations and resttictions placed on the use of resources available to
the Association, the financial statements of the Association are maintained substantially in accordance with
the principles of “fund accounting” whereby the tesources for various purposes are classified for
accounting and reporting purposes into funds that are in accordance with activities or objectives specified.

Financial liabilities
The Association’s financial liabilities include accruals and other payables.

Financial liabilities are recognised when the Association becomes a party to the contractual agreements of
the instrument. All interest-related charges are recognised as an expense in “finance cost” in the income
statement. Financial liabilities are derecognised if the Association’s obligations specified in the contract
expire or are discharged or cancelled.

Other payables are initially recognised at fair value, and subsequently measured at amortised cost, using the
effective interest method.

Provisions

Provisions ate recognised when the Association has a present obligation (legal ot constructive) as a result of
a past event, it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation. Present
obligations arising from onerous contracts are recognised as provisions.

The Trustees review provisions annually and where in their opinion, the provision is inadequate or
excessive, due adjustment is made.

If the effect of the time value of money is material, provisions are discounted using a current pretax rate
that reflects, where appropriate, the risks specific to the liability. Whete discounting is used, the increase in
the provision due to the passage of time is recognised as finance costs.

Employee benefits

Pension obligations

The Association patticipates in the defined contribution national pension scheme as provided by the laws
of the countries in which it has operations. The Association conttibutes to the Central Provident Fund, a
defined contribution plan regulated and managed by the Government of Singapore, which applies to the
majority of the employees. The contributions to the national pension scheme are charged to the statement
of income and expenditure in the petiod to which the contributions relate.

Emplovee leave entitlements

Employee entitlements to annual leave are recognised when they accrue to employees. Accrual is made for
the estimated liability for unconsumed leave as a result of setvices rendered by employees up to the
financial position date.

Income taxes
The Association is an approved charity under the Charity Act, Chapter 37 and an Institution of Public
Character under the Income Tax Act, Chapter 134. Itis exempt from income tax.
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Impairment of non-financial assets

The carrying amounts of the Association’s non-financial assets subject to impaitment are reviewed at each
financial position date to determine whether there is any indication of impairment. If any such indication
exists, the asset’s recoverable amount is estimated.

If it is not possible to estimate the recoverable amount of the individual asset, then the recoverable amount
of the cash-generating unit to which the assets belongs will be identified.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash flows (cash-generating units). As a result, some assets are tested individually for
impairment and some are tested at cash-generating unit level.

All individual assets or cash-generating units are tested for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable.

An impairment loss, if any, is recognised for the amount by which the asset’s or cash-generating unit’s
carrying amount exceeds its recoverable amount. The recoverable amount is the higher of fair value,
reflecting market conditions less costs to sell and value in use, based on an intetnal discounted cash flow
evaluation. All assets are subsequently reassessed for indication that an impairment loss previously
recognised may no longer exist.

An impairment loss is reversed if there has been a change in the estimates used to determine the
recoverable amount or when there is an indication that the impairment loss recognised for the asset no
longer exists or decreases.

An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the
carrying amount that would have been determined if no impairment loss had been recognised.

Income recognition
Income is recognised to the extent that is probable that the economic benefits will flow to the Association
and can be reliably measured and meet the following specific tecognition criteria:

General donations, contributions and members’ subscriptions ate recognised in the financial statements as
and when received. Donations received through the Central Provident Fund scheme are recognised on an
accrual basis.

Revenue generated from social activities, events and programmes are recognised when services ate rendered.

Government grants are recognised at their fair value where there is reasonable assurance that the grant will
be received and attaching conditions will be complied with. When the grant relates to an expense item, it is
recognised in the profit and loss account over the period necessary to match them on a systematic basis to
the costs that it is intended to compensate.

Rental income from third-party operators of shop is recognised on a straight-line basis over the lease terms.

Interest income is accrual of a time proportionate basis, by refetence to the principal outstanding and at the
interest rate applicable, on the effective yield basis.

Functional currency

Items included in the financial statements of the Association are measured using the currency that best
reflects the economic substance of the undetlying events and citcumstances relevant to the Association
(“the functional currency”). The financial statements of the Association are presented in Singapore dollars,
which is also the functional currency of the Association.























































































STATEMENT OF DONATION RECEIVED BY THE EURASIAN ASSOCIATION, SINGAPORE
LIST OF TAX-DEDUCTIBLE DONATIONS YEAR 2009

Ngee Ann Kongsi $ 100,000
Lawrence da Silva $ 80,450
Interlocal Exim Pte Ltd $ 30,000
Chew How Teck Foundation $ 20,000
Choo Chiau Beng $ 20,000
Composers and Authors Society of Singapore Ltd $ 20,000
Hsieh Fu Hua $ 20,000
Serene Land Pte Ltd $ 20,000
Wee Sin Tho $ 20,000
S. Jayakumar 3 10,000
South East Community Development Council $ 10,000
The Shaw Foundation Pte 3 10,000
Ong Sioe Hong $ 10,000
Lee Foundation Singapore $ 8,700
Mt Pleasant Referral Clinic 3 8,000
Charles Jonathan Samuel 3 8,000
Qian Hu Corporation Ltd $ 7,000
The Hongkong and Shanghai Banking Corporation Limited $ 6,000
Advisors Incorporated Pte Ltd 3 5,500
Keppel Corporation Limited $ 5,000
Kuok (Singapore) Limited $ 5,000
Lee Hsien Loong 3 5,000
Peter Deric William Scully 3 5,000
Singapore Press Holdings Foundation Ltd $ 5,000
Tan Chin Tuan Foundation 3 5,000
Eastern Carpets 3 4310
Carla Jacqueline Barker $ 4,300
Edward D'Silva $ 4,300
Angeline Bhattacharsee 3 4,250
Deborah Barker 3 3,700
Loyang Tua Pek Kong $ 3,700
Singapore Hokkien Huay Kuan $ 3,000
Peggy Tan $ 3,000
Dr. Lee Suan Yew 3 2,000
Goh Yew Lin $ 2,000
Eunice Elizabeth Olsen 3 2,000
Ng Ser Miang $ 2,000
B 482,210 |
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